
Creating a trust allows you to:
•	Plan for your family’s future needs
•	Safeguard assets for younger generations, including 

those yet to be born
•	Preserve family wealth in the event of bankruptcy, 

divorce or incapacity
•	Mitigate inheritance, capital gains and income tax
•	Carry out long term asset protection and estate 

planning
•	Make and manage investments for young children or 

others who need support managing their own affairs
•	Provide assistance for younger generations without 

passing on full ownership of assets
•	Postpone an inheritance until beneficiaries attain a 

suitable age
•	Retain a degree of control over family wealth after 

making gifts and even after death

Trusts and asset protection

A trust (sometimes called a settlement) is a legal arrangement where one 
party (the trustee) owns and manages assets for the benefit of others (the 
beneficiaries). Trusts can either take effect during your lifetime or after your 
death, under the terms of your will.

Hill Dickinson’s wealth management team is experienced in advising on 
all aspects of trusts, and methods to protect and enhance assets, creating 
solutions to meet your specific requirements.
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Things you should know
•	There are several different types of trust, each with their own 

benefits. Specialist advice should be sought when 	
deciding whether to create a trust and, if so, the type.

•	Trusts can be used to benefit unborn future generations and 
can be extremely flexible.  

•	 In general, a trust can last up to 80 years, providing extensive 
opportunities for estate planning and asset protection.

•	Trusts can be established with nominal initial payments and 
further assets added in future. Such trusts are often 	
termed ‘pilot trusts’ and can be especially helpful in mitigating 
inheritance tax.

•	Depending on the nature of the trust, assets within it may be 
safe in the event of a beneficiary’s bankruptcy.  

Hill Dickinson’s wealth management team specialises in safeguarding 
and enhancing clients’ wealth. Our aim is simple: to deliver a service 
that allows our clients to protect, develop and ultimately pass on their 
wealth with complete peace of mind.
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As members of the Society of Trust and Estate Practitioners 
(STEP) we are at the forefront of legal developments and best 
practice in wealth management. Our team also includes members 
of the Chartered Institute of Taxation, the Probate Section of the 
Law Society, Solicitors for the Elderly and Resolution.
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Hill Dickinson is ranked in the Legal 500 and 
Chambers & Partners independent guides to the 
UK legal profession for private client services, and 
team members are invited by Camelot to provide 
advisory services to lottery winners.
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